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onepauuyu, JAuBepcU(PUKanMell MHBECTUIMOHHOIO  MOPTQes, BCECTOPOHHEW  OIEHKOMH
NOTEHIIMAJIBHBIX JIEOMTOPOB M AMBEpCcH(HKAIMEH MopTdens NeOUTOPCKON 3al0KEHHOCTH U
T.I0;

e o0ecrieueHre MHHHUMHU3AIUH BO3MOXKHBIX (DMHAHCOBBIX IOTEPh MPEINPUATHS TPH
HACTYIUIEHMH PHUCKOBOro coObITUs. B mpouecce peanuzanuu 3Toi 3aaauu pa3padarbiBaeTcs
KOMIUIEKC TPEBEHTHBHBIX MEp IO TPEJAOTBPANICHUIO BO3MOXKHOTO HAapyIIeHUS (UHAHCOBOMH
YCTOMUMBOCTH M IUIATEKECIOCOOHOCTH  MPENNpPUATHS, COKPALICHUIO O0OBEMOB  €ro
OTIEPALIMOHHON WM (PUHAHCOBOM JAeATENbHOCTU. B crcTeMy 3THX Mep BXOIAT XEIKHPOBAHUE
OTJENbHBIX (PUHAHCOBBIX omepanuii, (GopMUpOBaHME BHYTPEHHUX PE3EPBHBIX JIEHEKHBIX
(oHI0B, BHEIIIHEE CTPaxOBaHUE (PUHAHCOBBIX PUCKOB.

Wtak, Bce paccMOTpEeHHbIE 3aJaud YINpaBlieHUs (PUHAHCOBBIMM PHCKAMU IPEIIPUATHS
TECHEHIINM 00pa30M B3aUMOCBSI3aHbl U PEILIAIOTCS B €MHOM KOMILIEKCE.
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WHBECTHULNHU KAK OCHOBHOM ®AKTOP CTABUIN3ALIUU .
CEJIbCKOXO3AUCTBEHHOI'O ITPOU3BOACTBA B KbIPT'BI3CKOU
PECIIYBJIMKE

Crabwin3zanyss ¥ TMOABEM DSKOHOMHKM B YCJIOBUSAX HACTYNMBILEIO MHPOBOTO
HSKOHOMHUYECKOT0 KpH3HCa HEBO3MOXKEH 0€3 KapAWHAIBHOTO YBEJIHMYEHHs HHBECTUIIMOHHOTO
nporiecca.

DKOHOMHUKA, B YCIOBHSIX MHPOBOIO KpHU3MCA, HE MOXET OCYIIECTBIAThCI 0e3
rOCyapCTBEHHOTO PpEryJUpOBaHUS W MOAJEpKKH. Tomy mnpumep — MEpUOJ MHUPOBOIO
sKOHOMHUecKoro kpusuca (1929-1934 rr.). M3 ucropuu BceM U3BECTHO, yTO 3KOHOMUKY CIIIA
U3 TOrO0 KpU3KMCA BBIBEIM C IOMOLIbIO TI'OCYJApCTBEHHBIX PAcXoA0B (HEMAJIOBaXXHYIO POJIb
CBITPAJIA TOCYJJApPCTBEHHbIE HNHBECTULIMU B OCHOBHOM KaruTal).

[Ipn ceroaHAIIHUX YCIOBHUAX B MHUPOBOM XO3SHCTBE (YCHUJIMBAIOUIMECS TEMIIbI
rio0anu3anuu), MpU PeryJupoBaHUM MHBECTUIIMOHHBIX IPOLECCOB HEOOXOAWMO YUYHUTHIBATH
OBICTPO U3MEHSIOLUECS YCIOBUS KOHBIOHKTYPBI PbIHKA (KaK BHYTPEHHETO, TaK U BHELIHETO).

OTO OCOOEHHO BaXXHO B CEJIbCKOM XO3AHCTBE, II€ BMECTE C OTPACiIsIMU IHILEBON
NPOMBIIIJICHHOCTH CO3/1a€TCsl 3HAUMUTENIbHAs J10J1s1 OOraTcTBa pecmyOInKH.

[ToBeilIeHNE YpOBHS kU3HU HaceneHUs B KbIprei3cTaHe BO MHOTOM 3aBUCHUT OT Pa3BUTHS
CEJIbCKOXO35IICTBEHHOI'O TIPOU3BOACTBA, KOTOPOE, MPEXKIE BCETO, JOJDKHO CO3/1aTh YCTOWUUBYIO
0a3y NpOJOBOJILCTBEHHOM HE3aBUCUMOCTM M O€30IaCHOCTH, 4YTO SBJISAETCS OCHOBOH
MOJUTUYECKOH U COLMaNbHOW CTa0WwibHOCTH B oOmiecTBe. HecMoTps Ha ompeneneHHbIe
MOJIOKUTENbHBIE CIBUTM B CEJIIBCKOM XO34HCTBE, CBSI3aHHBIE C (OPMHPOBAHMEM HOBBIX
XO3SMCTBEHHBIX CTPYKTYpP M IOCTENEHHOW ajanTaluell HAaceleHUs K PHIHOYHBIM YCIIOBHSIM,
COCTOSIHME CEJIbCKOTO XO3MWCTBA BBI3BIBACT OOJBIIYIO TpeBOry. B 92Toil cB3M cumTaem
YMECTHBIM IIPUBECTH BbICKa3blBaHUS akazeMuka KoifuyeBa 0 TOM, YTO BBEJEHHE pPbHIYAroB
PBIHOYHOM SKOHOMHMKHM OCHOBAHO Ha IPEINOJI0KEHNH, YTO HAYHET JIeHCTBOBATh 3aKOH CIIpOca U
NPEJIOKEHHsI, KOTOPbIM MPAaKTUYECKHM WTHOPUPOBAICA M HE NPU3HABAICA B TOTAJIUTAPHOMN
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KOMMYHHUCTHYEeCKOH 3KkoHOMHUKe. Ho moka ero aeiictBue oueHb ciabo. Crpoc ecTh, HO He
MOJIKPEIVIEH MOKYMaTeIbHOW crocoOHOCThI0. [Ipennoxkenuss HET, MOTOMY YTO HPOU3BOACTBO
npocrauBaer [1-3].

DKOHOMHUYECKHH Kpu3uc Hadana 90-X roJoB pa3pylmdia MaTepHalibHYyI0 0a3zy OTpaciH,
CirykObI 00CTY)KUBAHUS CEIBCKOTO X0341iCTBA (TEXHUYECKYIO, 300TEXHHUUECKYI0, BETEPHUHAPHYIO
W.T.I. B ceJlaX U paiioHax), HaHEC YPOH LeJICHAIIPaBICHHON clennaiu3aiiui X03sHCTBYOIINX
cyOBEKTOB; CBEJl Ha HET HAy4YHbIE OCHOBBI BEICHHS CEIbCKOXO3AWCTBEHHOTO MPOU3BOJICTBA.
OTtnenpHBIC OTPACITM HAXOJSATCS HA TPAHM JTUKBHUIAIMHU W ncue3HOBeHUs. Cenbekue (pepmepsl,
KPECThSIHCKHE  XO34HCTBA, pa3jMYHble HOBBIE KOJJICKTUBHBIE  CEIbCKOXO3SHCTBECHHBIC
HErOCy/JapCTBEHHBIC TPEANPHUATHS TPU WX HBIHEIIHEM (HHAHCOBOM TIOTEHIMAIIC HE B
COCTOSTHUM, JITa’KE€ B TEUEHUE JIUTEILHOTO BPEMEHH, BOCCTAHOBUTH yTPATHUBIIIEE CBOE 3HAUCHHE
orpacau. W 3TO Kacaercs, Hpexe BCEro, >KUBOTHOBOJCTBA, OCOOEGHHO OBIIEBOJACTBA. JTH
HEraTUBHbIE TEHACHUMU emle Oosiee yCyryOmslfOTCS ceiluac HACTYNHUBIIMM  MHPOBBIM
SKOHOMUYECKUM KPHU3UCOM.

B pecnybnuke, rne 84% WuCMONB3yeMBIX CEIIbCKOXO3SIMCTBEHHBIX YTOAWM 3aHUMAIOT
nacTouia, »XUBOTHOBOJCTBO 00BEKTUBHO JTOJIZKHO OBITh OJHOM M3 Benyuiei
CTeNMANM3UPOBAHHON OTpacibio. K cokaleHuro, JKHBOTHOBOJICTBY B IEPBBIE TOMABI pedopm
ObLT HAHECEH CePbe3HBIN YPOH, PE3KO COKPATUIIOCH MTOTOJIOBRE CKOTA U MTHIIBL. Eciu moronoBse
KPC u nowmazei, no cpaBHeHHI0O ¢ HadasoM 90-X roJloB BOCCTAaHOBHWJIOCh U Ja’K€ HECKOJIBKO
YBEJIMYMIIOCH, TO YUCIEHHOCTh OBell U K03 Ha | suBaps 2008 rona, no cpaBHenuto ¢ 1991 ronom
cokpaTtmioch Ha 55,4%, cBuneld — 79,0, nmomamrHei nTuisl - 66,2%.

Ecnu rocymapcTBO He yAETUT AOCTATOYHO OOJBIIOTO  BHUMAHUS Ha MPOOJIEMBI
CeNIbCKOXO035IICTBEHHOTO MPOU3BOJICTBA, TO B MEPCIEKTHBE HEBO3MOXHO OyJeT obecreunBaTh
HaceleHne COOCTBEHHBIMU MpoJayKTamMu mnuTaHus. Emie B coBeTckoe Bpemsi moTpebiieHue
MIPOYKTOB MUTAHUS B PECIyOJIMKe, B pacdeTe Ha AYITy HACEJICHHUs, OBLJIO HU3KUM U JAJCKUM
OT COLIMAJIbHO-I)KOHOMUYECKUX HOPM, JlaKe OT CPEIHECOI3HOTO YPOBHSA, TO MOCJE pacraja
osiBiero CCCP crano emie 6osee HU3KUM (OCOOEHHO Y COIMAIBHO ¢1ab0 3alIUIICHHBIX CIIOCB
HaceneHus). llpuymH 37€ch MHOTO, HO OCHOBHBIE — 3TO HHM3KHE JOXOJbl HACEJICHUS,
HEJIOCTaTOYHBbIE TOBApHBIC MPEMIOKEHHUS (MMEETCs B BUIY MPOAYKIHS IMPOJAOBOIBCTBEHHOI'O
Ha3HAYCHMS).

MOXHO JHM CYHMTaTh TOCYJapCTBO CaMOOOECTIEUEHHBIM TPOAYKTaMU TIHTAHUS, B
YaCTHOCTH, MSCHBIMH U MOJIOYHBIMH, €CJI B HEM Ha AyUIy HACEJICHUS HE IPUXOJIUTCS HU OJHOU
«uenoi» ronosel ckota? Tak, mo Keipreisckoii Pecny6nuke nHa nymry Hacenenust B 2009r.
npuxoauiock: KPC 0,23 romnossl, oBert u ko3 — 0,85, cBuneit — 0,02, nomanei — 0,07.

N3BecTHO, YTO MHBECTUIIMOHHAS TOJUTHKA TOCYNapCTBa JOKHA OBITh OPUEHTHPOBAHA
Ha BO3POXJCHHE HKOHOMHUKH. MeXIy TeM Ha pa3BUTHE arpapHOro CEKTopa BCE MEHbIIe
MIPUBJICKAIOTCS MHBECTHIIMU. Tak, B OOIIeld CyMMe HMHBECTULMHA B OCHOBHOW KamuTal IO
OTpacisiM Ha JOJII0 CEIbCKOTO XO3SMCTBA MPUXOAniaochk: B 1992 r. — 13,4 %, 1993 r. — 11,0,
1994 r. — 4,4. a B 2008 1. — Toapko 1,9 %. Kak BUOHO M3 ATHUX JAaHHBIX, HHBECTUIIMOHHBIX
BJIMBAHMI B CEITBCKOE XO3IMCTBO OBIJIO COBCEM HE3HAUUTEIHHO, M HA CETOHSIIHUN IEHb JTydIlle
HE CTaJjo.

B 2008 r. pacnpeneneHue WHBECTUIIMM B OCHOBHOM KamuTald IO OCHOBHBIM BHUIaM
SKOHOMHYECKON AESITeTbHOCTH COCTaBWIJIO: B TOPHOAOOBIBAIOIIEH MPOMBIILIEHHOCTH — 6,6%,
oOpaOaTsiBatomieil npombluieHHocTH — 11,6, cTpouTenscTBe — 5,8, Ha TpaHCHOPTE U CBSI3U —
22,0% n camoe HU3KOE B 3/IpaBOOXPAHEHUH U MPENOCTABICHUM cOLMaNbHBIX yciuyr — 0,7%. Ilo
naaaeiM HCK KP ma 2008 ron, B oOmmiei cymMMe WHBECTHUIIMH B OCHOBHOW Kamutan 36%
MIPUXOJUTCS Ha WHOCTPAHHBIN KamlWTal, a Ha JOJI0 rocyAapcTBa (pecimyOnuKaHCKUuil OI0KET,
MECTHBIN OOKET U KpeauT O0aHka) — 64%.

TenneHus Mo MOCTYIUICHUSM MPSIMbIX MHOCTPAHHBIX MHBECTHUIIMI CUTYyaIUs emle oosee
nevanbHasi. Ecaum 2004 roay B cellbCKOE XO3SMCTBO, OXOTY M JIECHOE XO3SHUCTBO IMOCTYITHIIO
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Bcero 9,8 muH. gomi. (5,58% ot obuieit cymmsl B 175,6 muH. gomn.) To 2008 roay sta cymma
coctaBuiia Toibko B oobeme 0,6 muH. nomi. (0,07% w3 obmedt cymMMmbl 866,2 MIIH. JOJUL.)
OcHoBHast noyi1  MNpsAMBIX HMHOCTpPaHHBIX MHBecTHLMM mnoctynwia B 2008 romy B
00pabaThIBaIOILy 10 npoMbIlIeHHOCTh — 241,2 mmH. gomn. (27,85%), ¢duHaHCOBYIO
nesTenbHOCTh — 344,7 mnH. nomn. (39,79% - (otu nudps 6e3 0TTOKa KanuTana).

Tabmuua 1 — CTpykTypa NOCTYIJIEHMH HOPAMBIX WHOCTPAHHBIX WHBECTHLUH MO BUAAM
SKOHOMMYECKOH J1eATeIbHOCTH

(8% x utory)

2004 2006 2008
Cenbckoe  XO3SMCTBO, 0OXOTa U JIECHOE 5,5 1,1 0,1
X035UCTBO
OO6pabarbIBaroIIasi MPOMBIILIEHHOCTh 53,0 42.0 27,8
CtpouTenscTBO 33 2,7 5.7
dunancoBas 1eITeILHOCTh 6,2 18,4 39,8
O6pa3zoBanue 0,6 0,0 0,0
3/1paBOOXpaHEHUE 0,4 0,2 0,0

Y Crarucriaeckuii c6opunk Hancrarkoma « uBectrimn B Keiproisckoii PecryGmmke 3a 2004-2009 r.

Kakx BugHO U3 BBIIIEYKA3aHHOTO, OCHOBHAsl JIOJS MHBECTUIMH NPUXOAUTCS Ha
MPOMBIIIUICHHOCTh, HO TE€M HE MEHEe Ka4eCTBEHHO BO3POAWThH €€ Ha CErOJHSAIIHUNA JCHb HE
noJiy4aeTcsi. A CeIbCKOE XO3SIIICTBO, HECMOTPSl Ha TO, YTO MHBECTUIIMU B HEE BKJIAJBIBAIOTCS
COBCEM HE3HAYMTENIbHBIC, J0Jis1 e¢ B mpous3BoacTBe BBII Obuta Bcerma OGosbinoi, u riryOuHa
Kpusuca OblIa HE3HAYUTEIIbHOH, BOCCTAHOBJIICHHE IOTEPh TOXKE MPOUCXOIUT JOBOJBHO
CTaOWIBHBIMA TEMITaMH. TakK, €Clii J0JisA celbckoro xo3siictBa B 2004 romy B NMPOHW3BOICTBE
BBII cocrapnsna 29,9 % , B uaBectunmsx — 2,9%, a B 2008 romy, COOTBETCTBEHHO, 3TH IUDPHI
cocraBm 23,5 u 1,9%.

Cenbckoe XO034MCTBO, BO BCEX IMOYTH PA3BUTHIX WHIAYCTPUAIBHBIX CTpaHAX SBJISETCS
JMOTAIIMOHHBIA. Tak B OYEHb €MKOW M MOXHO CKa3aTh «IIPOrpamMMoi» cTaThe Mpodeccopa
MycakoxoeBa Lll. roBopuTcssi 4To, B 3amaJHbIX CTPAHAX arpapHbIil CEKTOp HE PHIHOYHBIM, a
OIO/UKETHBIM WJIM YaCTHYHO CHUIAIIMKA Ha TOCYJApCTBEHHBIX JOTalusAX... B cpemnem mo 24
pPa3BUTHIM CTpaHaMm OOJKETHBIE AOTAlMH COCTaBISIIOT S50 % CTOMMOCTH MPOU3BOIUMOIA
CEJIbCKOXO3SMCTBEHHBI TpoayKiuu, a B SAnonun u Ouunsaauu — 80 %. bromxerHsbie
accurHoBaHus cenbckoro xo3sictea CHIA coctaBistor nopsiaka 100 mupa. nomiapos.

B sTHx cTpanax B roj Ha ogHOTO epmepa npuxoautcs nopsiaka 30 — 50 TeIC. 10UIapoB,
a B KeIpreizcrane potaiuu 1at0Tcs TONBKO NIl IPOBEACHHs BECEHHE-TIOJIUBBIX padoT B pa3zMepe
7 — 15 nonn. Ha rexkrap i 30 — 40 moyt. Ha Xo3siicTBa B To1  [4].

C yderoM TOCIEACTBUN HACTOSIIEr0 MHPOBOTO 3KOHOMHYeckoro kpusuca B KP
paspabotana Crpaterust Pazsutust Ctpansl (2009-2011 rr.), rae 3amnucano, 4YTO CTpaTernuecKoi
uensto pazsutua  2009-2011 rr. craHeT ydydllleHHE KadecTBa >KM3HM 4EpPE3 IOBBILIEHUE
SKOHOMHUYECKOTO POCTA, YIIPABJICHUS U OKPYKAIOIIUN CPEJIbl.

BbiBOaBI:

B cootBeTcTBMM ¢ 1EASMH M TPUOPUTETAMU HACTOSIIEH CTpaTerud, MporpaMma
rOCyapCTBEHHBIX HMHBECTUIMI OyleT HampaBieHa Ha oOecredeHHe MOJACPKKU BasKHEHIIHX
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3JIEMEHTOB TMPOU3BOJICTBEHHOM, B TOM YHCIIE, CEJIbCKOXO35MCTBEHHOM U COLMAJIIbLHOU
uagpactpyktyp (1).

B mensx BBIMONHEHUS HACTOAIICH cTpaTerud, B 00ECMEYeHHH SKOHOMHYECKOH U
MPOJIOBOJILCTBEHHON  Oe3omacHocTH, [IpaBUTENbCTBY HEOOXOAMMO  BBIACISTH  OOJIbIIE
OIO/DKETHBIX CPEICTB HAa HMHBECTUIIMA B CEJIBCKOXO3SHCTBEHHOE MPOU3BOJICTBO, TaK Kak
BHCIIHUEC MHBCCTULMHN PCAJILHBI HA CCFOI[HSIHIHI/Ifl JCHb TOJIBKO B (1)OpM€ KpCAUTOB U I'PAHTOB.
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IMPUPOJHO-PECYPCHBIE ITPEAITIOCBIVIKA PA3BUTHUSA TYPUCTCKOI'O
KJIACTEPA B AIMATUHCKOM OBJIACTH

KntoueBbIM (pakTOpoM YCTOWYMBOIO 3KOHOMHUYECKOIO pOCTa BO BCEM MHpE MpHU3HAHA
s¢deKkTuBHAs JESATENLHOCTh MPOU3BOJUTENBHBIX CHJI, KOTOpas, B CBOIO OYEpe]b, OKa3bIBAET
CEpbE3HOE BIUSHUE HAa pa3BUTHE JPYIMX OTpacied HSKOHOMHUKM M Kak CJEICTBHE Ha
TEPPUTOPUAIbHYIO OpraHu3aluio HaceneHus. OIHUM U3 ONpPEEeNSIIOIIMX YCIOBUN YCIENIHOTO
BXOJKJIEHHSI TOCYAapCTBAa B MUPOBOI PBIHOK M YYacTHsl B MUPOBOM Pa3ZelIEHUH TpyJa ABIIAETCS
KOHKYPEHTOCIIOCOOHOCTh HAI[MOHAJIbHOW SKOHOMHKHM MU €€ COOTBETCTBHE MEXKIyHapOIAHBIM
cTaHjapTam kadectna [1].

Baxneiimum (GakTopoM IOCTWKEHHS Ieleld palMoOHaTbHOW M KOHKYPEHTOCIIOCOOHOM
TEPPUTOPUATBHOW OpPraHU3aluy MTPOU3BOAUTENBHBIX CUII SIBIISIFOTCS KAa3aXCTAHCKUE KJIACTEpPHbIE
uHUIMaTtuBbl. Ha ceronHsmHuil AeHb onpesaesneHbl HECKOJbKO MEPCHEKTUBHBIX HaIlpaBICHUN
pa3BUTHA KJIACTEPOB B pECIyOJMKE, OJHUM U3 KOTOPBIX SIBISETCA TYPUCTCKUUM KilacTep B
AnmaTtuHCKON 00JacTH.

CornacHo knactepHoMy (OT aHIiI. - cluster) — pa3BUTHIO SKOHOMUYECKas 3(pPeKTUBHOCTD
TEPPUTOPUAIBHON OpPraHM3alliy MPOU3BOJCTBA MOXET IOBBIIIATHCSA 3a CUET COTPYIHUYECTBA,
B3aMMO/IOTIOHSIEMbIX TPYII KOMIIAHUH: IMOCTABIIMKOB OOOPYIOBAHMS, KOMILUIEKTYIOIMIMX U
CTHEMANM3UPOBAHHBIX YCIYT; HMHQPACTPYKTYphl; HAyYHO-HUCCIENIOBATEIBCKUX WHCTUTYTOB;
BY30B M JpYyrMX OpraHu3aluii, B3aUMOJOMOJHSIOIUX APyl JApyra W YCHJIMBAIOIIMX
KOHKYPEHTHBIE IIPEUMYILECTBA OTAEJIbHBIX KOMIIAHUN M Kiactepa B 1einoMm. CoriacHo teopuun
Maiixma IToptepa «Kmactep — 310 rpynma OJU3KOpacIIOI0KEHHBIX W CBS3aHHBIX MEXIYy COOOMH
NPEINpPUATHA M COMYTCTBYIOIIUX MM OpraHHM3alui, padoTalomMX B OMNPEAETICHHON OTpaciH,
00BEIMHEHHBIX U JOMOJHSIOMMX Apyr apyra. Kiactep MoxkeT oxBaThIBaTh pailoH, IITaT WU
Ja’Ke OJIMH TOPOJI C 3aXBAaTOM OJU3JISIKAIIETO TOPOIa UM COCETHUX CTpany» [2].

AnmatuHckas o0nacTh 00a/laeT YHUKAIbHBIM MPUPOAHBIM MOTEHIIUAJIOM JIJIsl Pa3BUTHUS
TYPUCTCKOTO KjacTepa. B KauecTBE WHCTUTYTOB, NPUTATMBAIOIIMX OCHOBHOM KOHTHUHIE€HT
TYpUCTOB I TPUPOAO-OPUEHTHUPOBAHHBIX WM JKOJOTUYECKUX TYPOB MOTYT IOCIYXHUTb
HeTpoHYyTble  yroiaku npuponsl — OOIIT. IlpupogHO-peKpealMoHHBI  MOTEHIHAI,
MIPEICTABIISIFONINN COO0M OCHOBHOM BEKTOp Pa3BUTHS TypH3Ma B CHCTEME 0C000 OXpaHSIEMBIX
MIPUPOJHBIX TEPPUTOPHI AJIMATHHCKON 00JacTH MpeaCTaBieH: AIMAaTHHCKUM M AJIaKOJIbCKUM
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